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Our Mission: CPED works to grow a sustainable city.
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Minneapolis was awarded $11.2 million from the U.S. Department
of Housing and Urban Development to grow the City’s housing

Soldiers Cemetery market after the foreclosure crisis through the Neighborhood Sta-
0 Hosting the National bilization Program (NSP). NSP funds will be strategically targeted
Planning Conference to reinvest in neighborhoods highly impacted by foreclosures. Eli-
e CPED Trend Busters gible uses of the NSP funds include: financing mechanisms, pur-
chase and rehabilitation of abandoned and foreclosed homes, land
Additional Information: banks, demolition of blighted structures, and redevelopment of

demolished or vacant properties. $3.7 million will be available to
Performance Measure Update non-profit developers to acquire and rehabilitate foreclosed
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ures for each of the departmental goals homes and stabilize neighborhoods primarily in North, Northeast
identified in our Business Plan. and South Central Minneapolis.

A Marketing and Business Calling Plan Launched

The City launched a Marketing and Business Calling Plan with the purpose of attracting, retaining, and growing
Minneapolis jobs and businesses. Highlights to date include:

e Over 100 businesses were called on in

2008 to assess their needs and provide ‘ City of Minnea po lis
support . . Department of
e 046 newly-incorporated businesses were Community Plaining &
welcomed, an average of 55 per week. == Economic Development—CPED
e Service requests from small business /
increased.

As a result, two companies that had consid-
ered leaving relocated within the City: Mac-
Intosh Publishing, which moved to south
Minneapolis, and Envision Multi-Media
Group, which moved to the intersection of
Washington Avenue and West Broadway.



http://www.ci.minneapolis.mn.us/foreclosure/NSP.asp
http://www.ci.minneapolis.mn.us/foreclosure/NSP.asp
http://www.ci.minneapolis.mn.us/cped/docs/4th_Qtr_2008ProgressReport_Goals.pdf

Preserving Pioneers and Soldiers Cemetery

The City was awarded $100,000 from the State Historic Preservation Office in November for the restoration
of the steel fence at Pioneers and Soldiers Cemetery. Dating from 1853, this cemetery is Minneapolis’ old-
est and has been recognized on the National Register of Historic Places since 2002. The cemetery has suffered
from years of deferred maintenance, and an organization called “Friends of the Pioneer Cemetery” has been
seeking funds to repair it as part of a $1 million fundraising campaign. This grant comes at a crucial time in
that campaign and will improve fundraising efforts for the restoration of the fence, which will cost $1 million
to repai.

Hosting the National Planning
Conference in Minneapolis

Minneapolis will be host for the 1015 National Planning
Conference at the Minneapolis Convention Center,
April 25-29, 2009. This conference is expected to bring
together up to 6,000 professionals from multiple disci-
plines who are active in and passionate about city build-
ing. In addition to the hundreds of sessions selected by
the American Planning Association, the Local Host
Committee, co-chaired by the City’s Planning Director,
Barbara Sporlein, has developed over 100 mobile work-
shops (many of which will be conducted by foot, bike or
transit), orientation tours, special events, a planner’s
guide on what to experience while in Minneapolis, and
conference merchandise. APA NATIONAL PLANNING CONFERENCE



http://www.ci.minneapolis.mn.us/hpc/landmarks/Cedar_Ave_2925_Laymans_Cemetery.asp
http://www.planning.org/nationalconference/
http://www.planning.org/nationalconference/

CPED Trend Busters — February 24, 2009

Minneapolis Aims to Buck National Economic Slowdown
Minneapolis works to grow its diverse business economy and quality workforce.
» Minneapolis companies are expanding and others are moving to the city.

e Minneapolis financial institutions are in good fiscal health and acquiring weaker players. Some
banks are seeing record numbers of new deposits. These institutions are attracting new customers,
presumably, due to their continued strength and reliability.

e In October, 2008, Moody’s Economy.com estimated two-thirds of the country’s metropolitan areas
are in recession and another one in five are at risk, including Minneapolis-St. Paul, which fares bet-
ter due to growth in the education and health care sectors.

e Minneapolis companies expand; Impact Mailing; Capella University; Minneapolis Children’s Hospi-
tal / Children’s Fairview; Valspar

e Companies are moving to Minneapolis for transit and talent: Colle+McVoy; Coloplast; DLR Group;
SoftBrands; Techne; Tactile Systems Technology, Inc.; Egan Field Nowak; Virchow Krause; Globe
University; Horizon Wind

e Recent downtown openings include several luxury hotels in renovated historic structures: the W Ho-
tel at the Foshay; the Westin at the Farmers & Mechanics Bank; the Starwood Luxury Hotel and
Condominiums at the Ivy Building.

e The value of permitted work in Minneapolis in 2008 was $769.5 million; slightly above the 2007 fig-
ure of $755.1 million.

o Forthe third consecutive quarter in 2008, the office vacancy rate in the Minneapolis Central Busi-
ness District (CBD) was 12.5%, lower than the metro rate of 14.6%.

» The unemployment gap between the city and the metro closes.

e The Minneapolis fourth quarter unemployment rate was 5.7%, equal to the metro rate, thus once
again closing the historical gap between the city and metro rates. The city’s rate was lower than the
comparable state-wide (6%) and national (6.8%) rates.

» Minneapolis’ quality workforce noted in national ranking.

e Minneapolis and Seattle are the nation’s most literate cities, according to an annual study examining
the "culture and resources for reading" in the nation's largest metro areas by Central Connecticut
State University.

» Minneapolis Promise is preparing more youth for productive careers.

e 1,850 youth were employed in jobs through the City’s employment programs during summer, 2008.

e 993 Minneapolis youth are enrolled in college, for free, under the Minneapolis Promise through the
Power of You scholarship program (MCTC, Saint Paul College, Metropolitan State University) and
Founders Free Tuition Program (University of Minnesota).

Minneapolis Models Comprehensive Foreclosure Response
Minneapolis and its partners mobilized quickly and comprehensively to address foreclosures.
» Minneapolis receives federal aid to assist with foreclosure crisis.

e Minneapolis was awarded $11.2 million from the U.S. Department of Housing and Urban Develop-

ment to address the foreclosure crisis through the Neighborhood Stabilization Program (NSP).
» Minneapolis aggressively addresses foreclosed and blighted properties.

e Minneapolis quickly established a Strategic Acquisition Fund and secured $11 million in state and
philanthropic funds to buy and rehab vacant and foreclosed homes. Recently allocated federal funds
will expand this established strategy.

e Demolition is another way Minneapolis and its partners are working to stabilize and secure neighbor-
hoods especially hard-hit by foreclosures. Hennepin County has provided $1.25 million to help re-
move blighted properties.

Minneapolis Anticipates & Plans for Next Decade of Growth
Minneapolis guides growth and development through its updated Comprehensive Plan.
» Minneapolis transit opportunities grow.

e Among the nation’s 50 largest cities, Minneapolis trails only Portland, Ore. in the percentage of peo-
ple who bike to work, according to the Census Bureau. About 3.8 percent of commuters rode bicy-
cles in Minneapolis in 2007 (about 7,200 residents), compared to 3.9 percent in Portland. The City is
adding 45 miles to its existing 123 miles of bikeways in 2009 and 2010.

» Minneapolis population continues to grow.

e According to the Metropolitan Council, the Minneapolis population continued to grow in 2007 to

388,020, a modest increase from 387,970 in 2006.

City of Minneapolis -CPED CPED Director
105 Fifth Ave South - Room 200, Minneapolis, MN 55401 Mike Christenson
www.ci.minneapolis.mn.us/cped 612-673-5122
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