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. _SIGNMENT AND /.SSUMPTION

THIS AGREEMENT made and entered into December . lsBU,
by and between HYATT MINNLAPOLIS CORP., a Delaware corporation,
(hereinafter "Assignor") and LORING PARK ASSOCIATES, LIMITED
PARTNERSHIP, (bereinafter "Assignee").

WITNESSETH:

WHEREAS, Assignor is the assignee of all right, title and
interest of Mart Plaza Hotel, Inc., pursuant to that certain
Assignment and Assumption agreement approved and authorized by the
City of Minneapolis on December 27, 1978, a copy of which is
attached hereto as Exhibit A; and

WHEREAS, the Assignor is now the developer under a Development
Contract with the City of Minneapolis dated January 11, 1978, relating
to certain property situated within Development District No. 51
(Loring Park), in the City of Minneapolis, County of Hennepin,

State of Minnesota; angd

WHEREAS, Assignor is now,‘pursuant to said Development
Contract, the Lessee under a Ground Lease between itself and the
City of Minneapolis dated September 25, 1978, as amended February 21,

1979, for that tract of land described as follows:

All ©f Lot 1, Block 5 and Outlot C, and that part of Lot 1, BJCFV 6 which lies
easterly of the fullowing describeod line to wit: Beginning at a pomnt on the
line of saic Lot 1. Block ¢, distant 75.69 {evet Northerly of the Southeasterly
of said Lot 1. Block 6, as measurert along «aid Easterly line thereof, thonce
crly to a point on the hNorthwesterly line of said Lot 1, Block ¢, said ;cint
59.80 feet Southwesterly of the rost Northerly corner of said Lot 1, Llock 6,
seasured along the Novrtiwesterly line of sayi Lot 1, Block 6, &nd there terri:
all an LORING FARN DCVCLORIENT FIRST ADRDNDITICH, according to tho plat thereof
anZ of record in the office of the County Recorder in and for Hennepin Ccunty,
Hinnesota; :

Tacept that pert of said Lot 1, Block 5 described as follows: Becirnirs at a noundary
corner of said Lotvl, Blork 5 , said cerner-zlso being the mos:t Souther corner of
Cutle: B, said LORING FARE LOVELOPIZUT FTIRST ADDITIOH: thence ©n an 2ssu:
Y75°36717"2 alona the dasviding line hetyveen saild Lot 1, Bloch 5 and s2i1d Outlot B a
distance of 12.15 feeti; thunce $20°52'23"w a distance of 18,60 feet; thence N74°14'55"w
a drgtance i §.7% feet, rore or lesc, to a point in 3 boundaery line of said Lot 1,
Elock 5, zearing S15°43'05"W from said most Southerly corner of Outlot £, sald point
peirg 13.50 feet 3outhwesterly of said most Southerly corner, as rmeasur:3d slong said
bouncdary line:; thence N15°45'05"E along said boundary line a distance of 13.50 feet

to the peint of buginning:

and
WHEREARS, Assignor is now the Manager -of the municipal parking

facility to be located at Nicollet Avenue and Grant Street,




Minneapolis, Minnesota, pursuant to & Management Agreement with the

City of Minneapolis dated September 25, 1978; and

WHEREAS, Assignor is now the Tenant of the lower level of the
aforesaid municipal parking facility, pursuant to a Lease with the
City of Minneapolis, dated September 25, 1978; and

WHEREAS, Assignee will be a party to a Subordination Agreement

between the City of Minneapolis and the mortgagee prov1d1ng interim and

permanent financing for Assignor's hotel/trade mart project to be
built on the above-described premises,

NOW, THEREFORE, in consideration of the premises and other’
good and valuable consideration, Assignqr assigns to Assignee all of
its right, title, intefest te, in and under the aforesaid Development
Contract, Groﬁnd Lease, Management Agreement, Lower Level Lease, and
Subordination Agreement, to have and to hold the same unto Assignee,
its successors and assigns from the date hereof for the entire
remaining term of each said instrumenté,‘respectively, subject to
the terms, covenants, conditions, and provisions or each thereof.

Assignee hereby assumes, from and after the date héreof, for
all said remaining terms, the performance of all of.the terms,
covenants, conditions and provisions of said Development Contfacﬁ,
Ground Lease,7Management Agreement, Lower Level Lease; and :
Subordination Agreement, to be performed thergunder by Assignor,

IN WITNESS WHEREOF, the parties have executed this instrument

as of the date first above written.

HYATT MINNEAPOLIS CORP.
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LORING PARK ASSOCIATES, LIMITED
PARTNERSHIP
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'General/Partnor
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‘'STATE OF CALIFORNIA )
) ss.
COUNTY OF LOS ANGELES )

The foregoing instrument was executed before me this. 24y day

of December, 1980, by Joseph J. Amoroso , President of Hyatt
Minneapolis Corp., a Delaware corporation, on behalf of the corporation.
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My comm, expiies FED 24, 19841);5

<

f‘"/_ . p
\\ (.-,&)L;! L /_/(‘ D s L
Notary Public B

STATE OF CALIFORNIA )
) ss.
COUNTY OF LOS ANGELES )

The foregoing instrument was executed before me this 24/ day
of December, 1980, by Joseph J. Amoroso, President of Hyatt Minneapolis
Corp. and General Partner of Loring Park Associates, Limited
Partnership, on behalf of the Limited Partnership.
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4§ \( NOTARY PUBLIC - CALIFORNIA || Notary Public
/ LOS ANGELES COUNTY i
Lo My ccmm. expires FEB 24, 1984 !
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The undersigned does hereby consent to the foregoing assignment
of the Development Contract, Ground Lease, Management Agreement, Lower
Level Lease, and Subordination Agreement by Assignor to Assignee.

; e,
CITY OF MINNEAPOLIS

By &_,.,ﬂ 5 (SRR W N,
[ . MAYOR

ATTEST:

—_— sovad as to form

COUNTERSTGNED T e
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BY Mgy Do Kol 25ot. City Attorney
City) Comptroller/ v ‘ ‘
Treasurer

STATE OF MINNESOTA )
") ss.
COUNTY OF HENNEPIN )

The foregoing instrument was acknowledged before me this e

day of December, 1980, by _ Donald M. Fraser, Mayor of the City
of Minneapolis, a municipal corporation, and by Lyall A. Schwarzkopf, ,
City Clerk, and by Mary Des Roches~ . . City Comptroller/Treasurer,

on behalf of the City. .
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HENNESPIN COUnTY é

Notary Pu/%? ~
’ ‘);iy Commissjon Expires Aug. 22, 1985
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A4 EXHIBIT A ST
TS
ASSIGNMENT AND ASSUMPTION
THIS AGREEMENT made and entered into November 7th , 1978,
by and between MART PLAZA HOTEL, INC., a lMinnesota corporation,

(hereinafter "Assignor") and HYATT MINNEAPOLIS CORP., 'a Delaware
corporation, (hereinafter "Assignee").
WITNESSETH:
WHEREAS, the Assignor is the developer under a Development
Contract between itself and the City of Minneapolis dated January
11, 1978, relating to certain property situated within Development
District No. 51 (Loring Park), in the City of Minneapolis, County .
of Hennepin, State of Minnesota; and
WHLREAS, Assignor is, pursuant to said Development Contract,
the Lessee under a Ground Lease between itself and the City of
Minneapolis dated September 25, 1978, for that tract of land described
as follows:
211 of Lot 1, Block 5 and Outlot C, and that part of
Lot 1, Block 6 which lies Northeasterly of the fol-
lowing described line to wit:  Beginning at a point
on the Easterly line of said Lot 1, Block 6, distarnt
97.00 feet Northerly of the Southeasterly corner of
said Lot 1, Block 6, as measured along said ELasterly
line thereof; thence Northwesterly to a point in the
Northwesterly line of said Lot 1, Block 6, said point
being 39.00 feet Southwesterly of the most Northerly
corner of said Lot 1, Block 6, as measured along the
Northwesterly line of said Lot 1, Block 6, and there
terminating, all in LORING PARK DLEVELOPMENT FIRST
ADDITION, according to the plat on file and of record
in the office of the County Recorder, Hennepln County,
Minnesota;
and
WHEREAS, Assignor is the Manager of the municipal parking
facility to be located at Nicollet Avenue and Grant Street, Minneapolis,
Minnesota, pursuant to a Management Agreement between itself and tne
City of Minneapolis dated September 25, 1978; and
WHEREAS, Assignor is the Tenant of the lower level of the

aforesaid municipal parking facility, pursuant to a Léase between

itself and the City of Minneapolis, dated September 25, 1978; and
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WHEREAS, Assignex-is a party to a Subordination Agfeement

-l

between the City Qf Minneapolis and the mortgagee providing interim
permanent financing for Assiénor‘s hotel/trade mart project‘éb;be
built on the above-described premises,

NOW, THEREFORE, in consideration of the premises and other
good and valuable consideration, As$ignor assigns to Assigﬁée all of
its right, title, interest to, in,asd under the aforesaid DéVQiopment

‘Contract, Ground Lease, Managemernt Agreement, Lower Level Leas%, and
Subordination Agreement, to have ana to hold the same unto Assignee,
its successors and assigns f;om the;date hereof for the entire
remaining term of each said instruménts, respectively, subject to the
terms, covenants, conditions, and:é%ovisions or each thereof.

Assignee hereby assumes, fro& and éfter the date hereof, for
all said remaining terms, the perfoﬁmance of all of the terms,
covenants, conditions and provisioﬁg of said Development Contract,
Ground Lease, Management Agreement; Lower Level Lease, and
Subordination Agreement, to be‘perqumed thereunder by Assignor.

IN WITNESSlWHEREOF, the parties have executed thié instrument

as of the date first above written.-

MART PLAZAJHOTEL INC. .
,<”" '/‘ /
Its/lPre51aent ui:zi

HYnTT MINNEAPOLIS CORP.

Its Presmdent

STATE OF MINNESOTA )
X SS.
COUNTY OF HIDNNEPIN )

The foregoing instrument wa cuted before me ‘this. /Z" day

of November, 1978, by Robert L. . President = OFf
Mart Plaza Hotel, Inc., a Minnesota corporatlon, on behalf of the

corporation.

l}é)—ﬁ //'\

MoRms M. SHIR AW

SNUTARY PUBUL - .
HENNEPIN )

e : Ky Commission Expures iav .
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STATE OF CALIFORNIZ)
)} ss.
COUNTY OF LOS ANGELER

The foregoing instrument was executed before me thls 2 day
cf November, 1978, by Joseph J. Anioroso ; President. of Hyatt
Minneapolis Corp., a Delaware corporatloeiggn‘behalf of the corporation.
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CONSENT '

of the Development Contract,. Groun Lease, Management Agreement Lower
Level Lease, and Subordination Agreement by Assignor ‘to Assignee.
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V4% LyAYOR

ATTEST:
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p/C?F Clerk
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COUNTERSIGNED
~ pate_ /A =/ 78

BY ‘V \‘.«,»A« \M _‘; L, . s ‘\_ *'lLM(’ M ‘LLW"""‘V
City Comptroller/ . B ASST. c“:ﬁni\rq
Treasurer : : . .

STATE OF MINNESOTA )
) ss.
COUNTY OF HENNEPIN )

knowledged before
efs?nde

atlon, and by - 4y gl
<y Des oo{v\s
~thb Clty.

‘ Ee foregoing 1nstrument w
day of wWéhekES¥] 1978, by _A)L
City of Mlnneapolls, a municipal:
, City Clerk, and by
Comptroller/Treasurer, on behalf o

i [ A IR~ ;7(ﬁp~/
Notary/?hbllc
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i ;0 IMESF. COX g
& NOTARY. PUBLIC- MlngESOTA,_”'
*CLHERKEPIN COUNTY g
My Commiscion Expires Aug. 22,1885

This Instrument was drsfied by
LeCINARD, STREET AND DEINARD
210 Marquelle Ave.

Mzls., Minn, 55402




