
TEIS kGREEllENT made and entered lnto Decexber , 1980, 

by and between HYATT EIIb?GLAPOLIS  C O R P . ,  a Delaware corporation, 

iherelnafter "Assignor") and LORING PA.W A S S O C I A T Z S ,  LII:ITE3 

P A R T K E R S H I P ,  (hereinafter "Assignee"). 

JI'ITNESSETH: 

KHEREhS, Assignor is the assignee of all right, title and 

Anterest of hiart Plaza Hotel, Inc., pursuant to that certain 

Assignment and Ass~r~ption agreement approved and authorized by the 

Clty of Ninneapolis on December 27, 1978, a copy of which is 

attached hereto as Exhibit A; and 

KHEREAS,  the Assignor is now the developer under a Development 

Contract with the Clty of lllnneapolls dated January 11, 1978, relating 

to certaln property situated withln Developient District No. 51 

(Loring Park), in the City of Minneapolis, County of Hennepln, 

State of Minnesota; and 

ISHEREAS, Assignor is now, pursuant to said Develop~ent 

Contract, the Lessee under a Ground Lease between itself and the 

. City of Minneapolis dated September 25, 1978, as amended rebruary 21, 

l Q 7 9 ,  for that t r a c t  of land descrlued as follows: 

A l l  cf T o t  1, B l o c k  5 ar.d O c t l o t  C, a n d  t h a t  p a r t  o f  L o t  1, Blcc: 6 -.:hlr.:, l i e s  : :zrth- 
e a s t e r l l *  of :k.e f i . ? l o ; , l n c  r iesr? i l .?d  l l n c  t o  kl:: B n q l n r i i n i ; . a t  a  p o i n t  on  t h e  E1as:c:: 
l i n t .  o f  s a i d  L o t  I .  B l o c t  c,, d i s t a l i t  75.153 f e e t  t i 3 r t h ~ r l . i  0 5  thi l  S o u t h c . > ~ t e r 1 : . .  c c r n c r  
of s a l d  t o t  1 ,  Bloc;. G ,  a s  11cast;rcr: a l o n t ~  531d  E a s t c z l y  l i n e  t t i c r e o f ,  :h,:nce : : 3 : t h ~ e  :- 

c r l ) .  t o  a  p o l n t  0 1 1  t l i e  t ; o r t i i w c s t c ~ ~ l y  l ~ n c  o f  s a i d  Lot  1, Dloci: 6 ,  s a i d  ;,:in: t.: in,- 
5 0 . 5 3  f e e :  S o c t h i a s t c r l y  o f  t h e  r ros t  i : ? r t l l c r l j .  c o r n e r  o f  s a i d  I.ot 1 ,  C1acl.: 6 ,  2 s  
r c a s i l r e i !  a i o 3 g  t!lz ? : o r t ! i i \ v > t c r l y  l;:-:e o f  s a x  L o t  1, i ' iock  6 ,  *ro:i there, ce:.r:lr;::n::; 
a l l  1 3  iOi;l:;C 'A:-.. EI-"CLO?iZ;:T I-1i:ST .7D>151L::, a c c o r d i n c ;  t o  i h c  ; > i a t  t h c ~ e o f  2;; f:l% 
3 2 5  cf r ? c = . r d  i n  t h e  o f z l c c  o f  t h e  C o u n t y  R e c o r d e r  i n  a n d  f o r  i i e n c c p l n  i c s n t y ,  
: : l n n e s o t a ;  

F s c p : :  t h a t  p z r :  0-f s a i d  L c t  1 ,  iiloci: 5  d c s c r l b c d  a s  f o l l o w s :  D e c i c n i r  a t  a  :,oui:c:ary 
c o r n e r  o f  said Lo; 1, l i l o c k ' 5  , s a l r i  c c r n c r  2150  i;,::~.? t.hn ri:Os: So2 t t : c r :  c o r n e r  c i  
h t l c :  6,  s a l d  5Clr.i::; F;&i: L~L'JL:,@i':Z::T F IP ,ST  A C D I - 2 3 ; :  t h c n c c  c.? a n  a s s ~ r c d  c?;~.:ncj o f  
: : i j o j C . ' 1 7 " Z  a l o a o  t h e  d i t i d i ! i y  1 1 1 ; ~  ! :? t* ren  : , a id  Lot 1, Clocl .  5 a n d  s 2 1 3 0 ~ i t l 3 ~  B a  
d i s t a n c e  cf 1 2 . 1 5  fee : ;  t i 1 t . c ~ ~  5 2 0 r 5 ? ' 2 3 " \ ;  a  d i s t a n c e  o f  l9.6: f r e t ;  t!,ci:ce :;iiolC'55":; 
a  S:zts::;,- -f 5.15 f e e t ,  -ore 3 r  Ic s s ,  t o  a  I -o i r i t  i n  a  bovndar;!  I i n c  of s d 1 <  L o t  1. 
E l o c k  5 .  r e a r i n ?  C!So~i j '05"! i  f r o 3  s a l d  nos: S o u t h e r l y  c o r n e r  o i  O u t l o t  E,  s a i d  p 3 i r . t  
t ,r lr .~ 1 3 . 5 0  i e e t  j u u ; l i i ; e s t c r l ; ~  o f  s a i d  rros!. !,o~.ithcrl;. c Q r r . e r ,  a s  z . c a . ? ~ - . 3  6lor.i; said 

.bounia r . /  l i n e :  t h c n c e  f : lS045 '05"L:  a l o r i g  salcf  b o u n d a r y  l i n e  a  d l s t a n c e  of 1 3 . 5 5  f e e t  
t o  rhc p i n t  o f  L.:r;inninq:, 

and 

W H E E h S ,  Assignor is now the Manager of the municipal parking 

facility to be located at Nicollet Avenue and Grant Street, 



Minneapolis, Minnesota, pursuant to a Management Agreement r:lth the 

Clty of Minneapolis dated September 25, 1973; and 

WHEREAS, Assignor is now the Tenant of the lower ievel of the 

aforesaid munlclpal parltlng f a c s l l t : ~ ,  pursuant to a Lease wlth the 

Clty of Eiilnneapolls, dared September 25, 1978; and 

IiHEREAS, Assignee will be a party to a Subordination Agreement 

between the City of Minneapolis and the mortgagee providing lnterim and 

permanent financing for Assignor's hotel/trade mart project to be 

built on the above-described premises. 

NOiJ, TIIEREFORE, in consideration of the premises and other 

good and valuable consideration, Assignor assigns to Assignee all of 

~ t s  right, title, interest to, in and under the aforesaid Development 

Contract, Ground Lease, 3anagement Agreement, Lower Level Lease, and 

Subordlnatlon Agreement, to have and to hold the same unto Assignee, 

its successors and assigns from the date hereof for the entire 

remaining term of each said instruments, respectively, subject to 

the terms, covenants, conditions, and provisions or each thereof. 

Assignee hereby assumes, from and after the date hereof, for 

all said remaining terms, the performance of all of the terms, 

covenants, conditions and provisions of sald Development Contract, 
c 

Ground Lease, Management Agreement, Lower Level Lease, and 

Subordination Agreement, to be performed thereunder by Assignor. 

IN WITNESS IJHEXEOF, the partles have executed this instrument 

as of the date first above written. 

HYATT PlINNEAPOLIS CORP. 
R 

L O R I N G  PARK ASSOCIATES, LIZIITED 
PAI?TNERSBIP 



'STATE OF CALIFORNIA 
) s s .  

COUNTY OF LOS ANGELES ) 

The foregoing instrument was executed before me this day 
of December, 1980, by Joseph J. Anoroso , President of Hyatt 
bilnneapolis Corp., a Delaware corporation, on behalf of the corporation. 

, *--'----.-d,~-h- q V A - 7  

OFI:ICI>>.L S L A L  ;( -. 
t i  CHARLEEN BONNEY 

Notary Publlc 

STATE OF CALIFORNIA ) 
) ss. 

COUNTY OF LOS ANGELES ) 

The foregoing Instrument was executed before me this I?* day 
of December, 1980, by Joseph J. Amoroso, President of Hyatt Minneapolis 
Corp. and General Partner of Loring Park Associates, ~irnited 
Partnership, on behalf of the Limlted Partnership. 

CHARLEEN DONNEY Notary Public I' 

LOS ANGFLEC COUNN 
hly ccmm expires I F R  24 1984 ' 

The undersigned does hereby consent to the foregoing asslgnmenc 
of the Development Contract, Ground Lease, Management Agreement, Lower 
Level Lease, and Subordination Agreement by Assignor to Assignee. 

- - 

L -- .-- 1.IAY 0 P, 

ATTEST : 

B 

. , ;g 3 2  to fo?m 
COUNTERSIGNED :. u~..:Lion. 

I - .  
BY TY\* ,,, bc , ii:, L~;L. C i t y  Attornaj, 

Cltyl Comptroller/ 
Treasurer 

STATE OF MINNESOTA ) 
1 ss. 

COUNTY OF HENNEPIN ) 

The foregolncj instrument was ackno~~ledged before me this .%ID- 
day of December, 1980, by --- Donald M .  r r a s e r ,  14ayor of the Clty 
of Minneapolis, a municipal corporation, and by Lyall A. Schwarzkopf, I 

Clty Clerk, and by Mary Des Roches . City ~ o ~ i i p t r o l l e r / ~ r e a s u r e r ~  
on behalf of the City. 



THIS AGFSEMCt:T made a n d  e n t e r e d  l n t o  N o v e r h e r  7 t h  , 1 9 7 8 ,  

bl. and Detween IbLhRT PLAZA HOTEL, IIL'C., a  l r i l nneso ta  corporation, 

( n e r e i n a f t e r  " A s s i g n o r " )  a n d  HYATT MINNEAPOLIS COXP., a D e l a w a r e  

c o r p o r a t i o n ,  ( h e r e i n a f t e r  " A s s i g n e e " ) .  

lJITNESSETH : 

I;HCTCEAS, t h e  A s s i g n o r  i s  t h e  d e v e l o p e r  u n d e r  a Deve lopmen t  

C o n t r a c t  b e t w e e n  i t s e l f  a n d  t h e  C i t y  o f  M i n n e a p o l i s  d a t e d  J a n u a r y  ' 

11, 1 9 7 8 ,  r e l a t i n g  t o  c e r t a i n  p r o p e r t y  s i t u a t e d  w l t h i n  Deve lopmen t  

D i s t r l c t  No. 5 1  ( L o r i n g  P a r k ) ,  i n  t h e  C i t y  o f  M i n n e a p o l i s ,  Coun ty  

o f  H e n n e p i n ,  S t a t e  o f  I i l i n n e s o t a ;  a n d  

P;HCREAS, A s s i g n o r  i s ,  p u r s u a n t  t o  s a i d  Development  C o n t r a c t ,  

t h e  L e s s e e  u n d e r  a  Ground L e a s e  b e t w e e n  i t s e l f  and  t h e  C i t y  o f  

i 4 i n n e a p o l i s  d a t e d  S e p t e m b e r  2 5 ,  1 9 7 8 ,  f o r  t h a t  t r a c t  o f  l a n d  d e s c r i b e d  

a s  f o l l o w s :  

A l l  o f  L o t  1, B l o c k  5 a n d  O u t l o t  C ,  a n d  t h a t  p a r t  o f  
L o t  1, B l o c k  6  w h l c h  l i e s  N o r t h e a s t e r l y  o f  t h e  f o l -  
l o w i n g  d e s c r i b e d  l l n e  t o  w i t :  B e g i n n i n g  a t  a  p o i n t  
on  t h e  E a s t e r l y  l i n e  o f  s a l d  L o t  1, B l o c k  6 ,  d i s t a n t  
9 7 . 0 0  f e e t  N o r t h e r l y  o f  t h e  S o u t h e a s t e r l y  c o r n e r  of 
s a i d  L o t  1, B l o c k  6 ,  a s  m e a s u r e d  a l o n g  s a i d  E a s t e r l y  
l l n e  t h e r e o f ;  t h e n c e  N o r t h w e s t e r l y  t o  a p o l n t  i n  t h e  r 

N o r t h w e s t e r l y  l i n e  o f  s a i d  L o t  1, B l o c k  6 ,  s a i d  p o r n t  
b e l n g  39 .00  f e e t  S o u t h w e s t e r l y  o f  t h e  m o s t  N o r t h e r l y  
c o r n e r  o f  s a i d  L o t  1, B l o c k  6 ,  as m e a s u r e d  a l o n g  t h e  
G o r t h w e s t e r l y  l i n e  o f  s a i d  L o t  1, B l o c k  6 ,  a n d  t h e r e  
t e r m i n a t i n g ,  a l l  i n  LORING PARE; DCVCLOPIGNT FIRST 
ADDITION, a c c o r d i n g  t o  t h e  p l a t  o n  f i l e  and  o f  r e c o r d  
l n  t h e  o f f i c e  o f  t h e  C o u n t y  R e c o r d e r ,  Hennep in  C o u n t y ,  
Minnesota; 

and  

KIIEREAS, A s s i g n o r  i s  t h e  Manager  o f  t h e  municipal p a r k i n g  

f a c i l l t y  t o  b e  l o c a t e d  a t  N i c o l l e t  Avenue a n d  G r a n t  S t r e e t ,  P l i n n e a p o l i s ,  

M i n n e s o t a ,  p u r s u a n t  t o  a l l anagemen t  Agreemen t  b e t w e e n  i t s e l f  a n d  t h e  

C i t y  o f  l l i n n e a p o l i s  d a t e d  Septer i lbcr  2 5 ,  1 9 7 3 ;  and  

WHEREAS, A s s i g n o r  i s  t h e  T e n a n t  o f  t h e  l o w e r  l eve l  of t h e  

a f o r e s a i d  m u n i c i p a l  p a r k i n g  f a c i l i t y ,  p u r s u a n t  t o  a L e a s e  b e t w e e n  

l t s e l f  a n d  t h e  C i t y  o f  I . l i n n e a p o l i s ,  d a t e d  S e p t e m b e r  2 5 ,  1 9 7 8 ;  a n d  



ee L-111 be 
WHEREAS, Assigneg-AS a party Lo a Subordrnation Agreement 

between the City of Kinneapolis and the mortgagee providing lnterim 

permanent financing for Assignor's hotel/trade mart project to be 

bullt on the above-described premises. 

KOi.2, THEREFORE, An conslderatlon of the premises and other 

good and valuable consideration, Assignor assigns to Assignee all of 

~ t s  right, title, interest to, in and under the aforesald ~evelopment 

Contract, Ground Lease, Management Agreement, Lower Level Lease, and 

Subordination Agreement, to have and to hold the same unto ~ssignee, 

its successors and assigns from the date hereof for the entrre 

remaining term of each said instruments, respectively, subject to the 

terms, covenants, conditions, and provisions or each thereof. 

Assignee hereby assumes, from and after the date hereof, for 

all sald remaining terns, the performance of all of the terms, 

covenants, conditions and provisions of said Development Contract, 

Ground Lease, Management Agreement, Lower Level Lease, and 

Subordlnatlon Agreement, to be performed thereunder by Assignor. 

IN WITNESS \?HEREOF, the parties have executed this instrument 

as of the date first above written. 

'.I&/ President 

HYATT f4114NEAPOLIS CORP. 

B 

STdTE OF i':IBi.]ESOTA ) 
) 5s. 

COUNTY OF HCtJiJCPIIu' ) 

The foregoing instrument wa2 .executed before me this /L' day 
of November, 1978, by Robert L. ~cbwartz , president of 
~"Iart Plaza Hotel, Inc., a i4innesota corporation, on behalf of the 
corporation. 

4 d:.y:i;i MORRIS N I I I P C I  d ~ t i : i ~  M. SH,R; :',,: 1 
f ' '< HENIYEP,~~ . 5 
,. +J! b : ~  Cornrnirs~on Lrpvcr I.-, . 2 
-''h*-h. 6.V. ,.) 

- 2 -  



STATE O F  CALIFOIU;II ,  ) 
) ss. 

C3Y::TY OF LOS hVGCLEZj 

The fo rec ;o=ng  i n s t r u m e n t  was  e x e c u t e d  b e f o r e  m e  t h i s  7 5  d a y  
o f  November,  1 9 7 8 ,  by  J o s e p h  J .  A n o r o s o  , P r e s i d e n t  o f  H y a t t  
P i l n n e a ? o l l s  Coril . ,  a  D e l a w a r e  

p.-%\\~~%\-.\%\-.~~ -.- %%X\\\\\%-y 

r' 

COI.?SCNT 

The u n d e r s i g n e d  d o e s  h e r e b y  c o n s e n t  t o  t h e  f o r e g o i n g  a s s i g n m e n t  
o f  the Deve lopmen t  C o n t r a c t ,  Ground L e a s e ,  Management Agreemen t ,  Lower 
L e v e l  L e a s e ,  a n d  S u b o r d i n a t i o n  Agreemen t  by A s s i g n o r  t o  A s s i g n e e .  

ATTEST: 

APPEOYED AS TO IfE!.ltTY 
0 yii /a - / ' i L  78 - 

s- '\, 
BY \I 14-*-, >- 'lL L.L--. (4.-.1L&4 k J  . gL--J -- 

Cl tj' C o m p t r o l l e r /  ASST. CI, t na. - \P.L$ 

T r e a s u r e r  

STATE O F  P:INNESOTA ) 
) ss. 

COUICTY OF HENNEPfN ) 

Tke  f o r e g o i n g  i n s t r u m e n t  was a knowledged  b e f o r e  me this d7J/ i  
day of w r  , 1978 ,  by ~ ] , h t  +- 1" f i a f ~ ? - ~ ~  , hlaypr of t h e  
C i t y  of M i n n e a p o l i s ,  a m u n i c i p a l  c'brpora- k t ,  1) tu~r;tl$c,f 

, C i t y  C l e r k ,  a n d  b y  & < r ~ ,  f l a r s b q d d . ~  ', % S t y  
C o r n p t r o l l e r / T r e a s u r e r ,  on  b e h a l f  

, ,-,-2.-WuZ.'+ h h w u ' . l l ' r h w *  * " ,d+, JAf'rS F COX 

$tfi<,');: NOTLRY PUBLIC-MINNESO'IA 
! Htl\':;EpIN CO11:;PI 

5 My Cornrnls~13n i x p ~ r e ;  Aug. 22. I985 t 
t en  ~ ~ ~ , h ~ ~ ~ \ ' v t l h ~ ' ~ z ~ ' w A m ~ ? . W ' W  x 

T h  5 1n;trur"cnt was drsfrcd by 
LES::fi...?,D, STCEiT AKD DElNbRD 
5 10 A'-;rque;fc n.,,c. 
l v '~p l s ,  N~rnn. 55402 


